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8.08 €/m²
AVERAGE RESIDENTIAL RENTAL 
PRICE IN EUROPE JAN–JUN 2016

FOR RENT

Source: Survey among European RE/MAX independently 
owned and operated regional sub-franchises.

1,908 €/m²
AVERAGE RESIDENTIAL SALE  
PRICE IN EUROPE JAN–JUN 2016

FOR SALE

European
Summary
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Source: RE/MAX pan-European consumer survey, 
January 2016. www.at-home-in-europe.eu

91%
OF EUROPEANS DREAM  
OF HOME OWNERSHIP

Europe’s diversity is reflected in the European real estate market.  
According to an internal RE/MAX survey in June 2016, historically low 
interest rates are the only common denominator having an – often  
diverging – impact in the countries.

In most European real estate markets, low interest rates 
have led to a gradual increase in demand and moderately 
rising prices. This is especially true of Finland and Italy, 
where residential sales and rental prices rose between 
approx. 0.5 and 1.8 %. In Austria and France however, 
prices in the past 12 months have been steady and  
RE/MAX experts expect this trend to continue. For the 
Czech Republic and Romania, the survey findings show 
steady rental prices and an approx. 5 % rise in residen-
tial sales since 2015. At 6.6 %, Spain has witnessed  
a considerably higher growth in sale prices, while rental 
prices rose to a lesser extent by 1.4 %. The situation in 
Germany, Portugal and Turkey looks different: the cost 
of real estate has soared, with average price increases 

The RE/MAX Europe Housing Report functions as a brief overview of the European real estate market and  
its current and future price developments for residential sales and rental properties. All numbers are average 
and approximate figures sourced from internal RE/MAX data and general market data for each respective par- 
ticipating country. They do not differentiate between urban and rural areas, nor between different types  
of property.

of more than 10 %. This is due to large price variations 
between urban and rural areas, a growing demand due 
to a growth of population, the refugee crisis and in some 
areas a lack of available listings. Greece, Slovakia and 
Switzerland do not present a consistent picture: Prices 
are quite steady, or only slightly increasing or decreasing 
on the market.

Many European regions also named local politics and 
international developments (f.e. BREXIT etc.) as crucial in 
terms of the development of the housing market. For the 
next six months, RE/MAX experts are forecasting further 
increases in both residential sale and rental prices.



Austria

Austria – With a total residential selling volume of 
500 million Euros in the first six months of 2016,  
RE/MAX Austria is one of the top-selling RE/MAX 
regions within Europe.

This number also reflects the market share of RE/MAX 
Austria, which – in terms of transactions – has reached 
5.5 % this year. Prices in the country have been stable 
for residential property sales and rentals since 2014: the 
almost imperceptible rise in sale prices per square meter 
was less than 100 Euros, climbing from 2,706 Euros in 

2014 to 2,800 Euros in the first six months of 2016. In the 
same time period, the average price for a condo rose 
from 170,000 to 176,000 Euros, and from 191,000 to 
205,000 Euros for a detached property. In summary, sale 
prices for condos increased in the last six months by less 
than 1 %.
The average price per square meter for rentals remains 
consistent at 7.10 Euros, with variations depending on 
location. A change in this trend is not expected: RE/MAX 
Austria is seeing steady residential property prices, in 
line with the steady market supply.

SALE PRICES AND RENTAL PRICES

POPULATION REAL ESTATE VS.  
GPD 2014

8.9%
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0%

8,572,895

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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AUSTRIA

Numbers represent search interest relative to the highest point on the chart (August 2015 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

GOOGLE SEARCH INTEREST

Low interest rates, a steady supply, a good  
level of demand and steady prices will  

characterize the Austrian real estate market,  
which is currently reasonably stable.

FUTURE TRENDS

According to Google Trends, in Austria the relative  
popularity of the search term “kaufen” (buying real estate) 
is approx. 33 % higher than of the term “verkaufen” 
(selling real estate). Whereas in January 2012 the relative 
search volume was almost the same, the gap is widening 
– especially since January 2014 – with searches for 
“buying real estate” becoming more common, reaching  
a peak in August 2015. Both terms have the same sea-
sonal variation, with search volume particularly low each 
January and reaching highs during summer periods. 



The Czech Republic

The Czech Republic – The cumulative value of all  
residential sales sold by RE/MAX Czech Republic 
was 161 million Euros in the first half of 2016. This  
is equivalent to a market share of 10.5 %.

The Czech real estate market has witnessed a remark- 
able increase in residential sale prices: from 792 Euros 
per square meter in 2015 to 832 Euros in 2016, with a 

further rise of around 3 % expected by RE/MAX experts.  
This can be attributed in particular to the country’s posi-
tive economic climate at present. 

Residential rental prices are stable, at around 5 Euros 
per square meter in 2016. But RE/MAX forecasts an end 
to this period of stability and a price rise in residential 
property rentals by 5 % in the near future.

POPULATION REAL ESTATE VS.  
GPD 2014

7.5%
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10,553,443

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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THE CZECH 

REPUBLIC

No Google Trends available because category filter “real property listings” isnʼt available.

FUTURE TRENDS

Rapid economic development and low interest rates 
are the key reasons for the growing real estate market 
in the Czech Republic, which is reflected in an average 

sale price rise of 5 % in the past year.

While residential rental prices were stable until now, 
RE/MAX experts expect an approx. 5 % increase  

in the next six months.

Prices in the center of Prague are forecast to rise  
even more: A growth rate of 15 % for luxury  

apartments is expected.

One major reason for the growing property demand  
is foreign investors – mainly from Britain, Germany and 

Italy – who are attracted by a weak Koruna.

Many Czech citizens do not trust the pension system 
and are therefore looking for alternatives to finance 

their life when they retire. Investing in property  
is one of the preferred options.



Finland

almost 363 million Euros. A slight increase of 1 % in 
the average residential sale price has led to an average 
square meter price of 2,426 Euros in 2016. 

Average residential rental prices rose nearly 2 % from 
12.30 Euros per square meter in 2015 to 12.60 Euros 
in 2016. RE/MAX Finland is anticipating an increase in 
rental prices of around 2 % in the near future.

POPULATION REAL ESTATE VS.  
GPD 2014

10.6%

PAGE 07

5,488,543

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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Finland – With a market share of 7 % and rising 
prices, RE/MAX Finland is optimistic about the de-
velopment of the real estate market.

The current housing market has taken a turn for the bet-
ter after years of decline. This is due to an exceptionally 
low rate of interest and a reasonable level of employ-
ment. In the first six months of 2016, the cummulative 
residential real estate sold by RE/MAX Finland totaled 
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FINLAND

No Google Trends available because category filter “real property listings” isnʼt available.

A favorable economic climate is resulting in the 
positive development of the housing market. 

A trend expected to continue in 2016.

The strongest growth is expected in urban areas 
in and around Helsinki, Jyväskylä, Kuopio, Oulu, 
Seinäjoki, Tampere, Turku and Vaasa, boosting 

the housing market as a whole.

One in three Finnish households has average 
mortgage debts of approx. 94,000 Euros.

In future, the housing market will be affected by 
the aging population and people’s desire to move 
to the cities. This will lead to a downturn in prices 
in rural areas and even in unoccupied properties.

FUTURE TRENDS



France

France – Though one of the European leaders when 
it comes to sale prices (2,965 Euros per square 
meter on average), the French real estate market is 
characterized both by steady sale and rental prices.

The French real estate market is defined by three key 
factors: a favorable economic climate with falling interest 
rates, steady real estate prices and the fact that owners 
and buyers are now catching up having shown overall 

hesitancy up to now. The number of transactions has 
almost reached the volume witnessed before the crisis.

This development is reflected in a tiny rise of 0.5 % in 
average residential sale prices in 2016, while average 
rental prices remain steady at 12.60 Euros per square 
meter. The cumulative value of all residential real estate 
sold by RE/MAX Ile-de-France (Paris area) amounts to 
approx. 30 million Euros.

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

POPULATION
(METROPOLITAN)

REAL ESTATE VS.  
GPD 2014

11.5%
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64,555,000

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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FRANCE

GOOGLE SEARCH INTEREST

In contrast to most European countries, the French 
search for “vendre” (selling real estate) nearly 20 x as 
often as “acheter” (buying real estate). The relative level 
of demand remains quite stable, while the supply falls  
in line with typical seasonal trends with lows at the end  
of the year and highs during the summer, reaching  
peaks in August 2015 and April 2016.

Numbers represent search interest relative to the highest point on the chart (August 2015 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

RE/MAX France expects that the prolonged  
low interest rates will foster a continuation  

of steady real estate prices. If interest rates rise 
again, real estate prices may drop.

FUTURE TRENDS



Germany

Germany – With a total residential selling volume 
of nearly 444 million Euros, Germany is one of the 
larger RE/MAX regions in Europe. Prices have risen 
since 2015, but this increase varies greatly from 
region to region.

The refugee crisis, low interest rates and limited listings 
have triggered a demand for real estate and led to strong 
price rises in some German regions. Residential sale 
prices currently vary on average between 2,000 and 

5,000 Euros per square meter. In some areas this consti-
tutes a rise of more than 12 % over 2015.

The average residential rental price ranged from 7 to  
12 Euros per square meter in the first six months of 
2016. This figure was between 6 and 10 Euros in 2014, 
depending on the city and location. RE/MAX in Germany 
expects prices to go up further over the coming months  
– and by up to 10 % in some regions.

POPULATION REAL ESTATE VS.  
GPD 2014

10.0%
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81,459,000

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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GERMANY

Numbers represent search interest relative to the highest point on the chart (February 2016 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

GOOGLE SEARCH INTEREST

Few listings, the need for more space and  
new building projects combined with low interest

rates are responsible for a dry market.  
RE/MAX in Germany is therefore forecasting further 
increases in both residential sales and rental prices.

FUTURE TRENDS
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Google Trends show us that the relative popularity
of the search term “kaufen” (buying) within the context of 
real estate is rising constantly over time, while searches 
for “verkaufen” (selling) remain fairly stable. On average, 
the relative search volume for “buying real estate” is over 
60 % higher than for the term “selling real estate”, and 
the gap is widening over time. While both search terms 
follow the same seasonality, search volume is particularly 
low in December of each year and reaches a peak in 
August, with real estate demand particularly strong since 
the beginning of 2016. 



Greece

Greece – The Greek real estate market is struggling 
to stabilize, with prices still falling after eight years. 
However, recovery seems possible on the horizon.

Greece’s financial crisis and political turbulence have 
resulted in low demand on the real estate market.  
This trend is reflected in falling residential sale prices, 
which have decreased by 2 % since 2015. The average 

residential sales price is now approx. 980 Euros per 
square meter, and RE/MAX Greece is expecting a further 
decrease of up to 3 % in the coming six months.

The forecast for the development of residential rental 
prices is slightly brighter: RE/MAX is confident that stea-
dy prices will dominate the market. Currently, the average 
residential rental price is 4.20 Euros per square meter.

POPULATION REAL ESTATE VS.  
GPD 2014

15.7%
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10,955,000

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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GREECE

No Google Trends available because category filter “real property listings” isnʼt available.

RE/MAX Greece believes that prices will soon 
reach a plateau and that the demand will not 

decrease any further.

Falling prices will further define the residential 
sales market, while rental prices should stay

steady in the upcoming months.

Construction activity dropped dramatically in the 
past year, yet there is still an excess supply of real 

estate on the market.

More disposable income for households,
a higher employment rate and better  

mortgage conditions are required for the  
housing market to recover.

FUTURE TRENDS



Italy

Italy – In the first six months of 2016, RE/MAX Italy 
sold residential real estate with a total selling volume 
of 744 million Euros.

After years of decline, Italians have started to buy pro-
perties again instead of just renting them. Low interest 
rates on mortgages allow young people in particular  
to invest in their dream house. The higher demand is 
reflected in the steady increase in sale prices: from  

1,296 Euros per square meter in 2014 to 1,414 Euros in 
2016. RE/MAX Italy expects property sale prices to rise 
further, but at a low level of approx. 1 %.

Residential rental prices have not changed significantly, 
settling down in June 2016 at approx. 4.92 Euros per 
square meter. The forecast average rise in rental prices  
is even lower than for sale prices – at 0.5 %.

POPULATION REAL ESTATE VS.  
GPD 2014

12.7%
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60,674,003

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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ITALY

GOOGLE SEARCH INTEREST

In Italy, people search on average for “comprare” 
(buying real estate) more than twice as often as  
“vendere” (selling real estate). While the search term 
“buying” is subject to major fluctuations, searches for 
“selling” seem to be developing more steadily,  
showing a slight but steady growth over the past year.

Numbers represent search interest relative to the highest point on the chart (July 2015 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 
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After a strong drop of prices, the Italian real estate 
market is showing clear signs of recovery,

especially with families buying up medium-sized 
properties in suburban areas.

FUTURE TRENDS



The Netherlands

The Netherlands – The Dutch economy is recover-
ing and the real estate market has changed from a 
buyers market to a seller market. Real estate prices 
are expected to increase.

Two factors are pushing demand for property in the 
Netherlands: historically low mortgage rates and lower 
tax when buying real estate. Changing regulations,  
a lower loan-to-value and lower maximum tax deductible 
for mortgages are causing a downturn in demand.  

So while average residential sale prices increased by 
only 0.8 % to 2,052 Euros per square meter in the first  
six months of 2016, RE/MAX Netherlands expects a con-
siderable increase of 3.5 to 5 % in the next six months.

Rental prices are also forecast to increase, but to a  
lesser extent at 1.4 %. Compared to 2015, the average 
cost for rentals in 2016 rose by 1.6 % to 12.85 Euros per 
square meter. The total volume of residential sales in the 
first six months of 2016 amounted to 90 million Euros.

POPULATION REAL ESTATE VS.  
GPD 2014

5.1%
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17,000,059

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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THE  

NETHERLANDS

GOOGLE SEARCH INTEREST

Numbers represent search interest relative to the highest point on the chart (April 2016 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

Despite governmental regulations to minimize risks
– like forcing homeowners to pay off debt on  

mortgages and lowering the permitted loan to value 
and loan to income – there is still great demand  

to buy residential property as prices have previously 
dropped in value. The strictly regulated rental market 

is being forced to sell off social housing but there  
is a high demand so institutional and private  

investors are quickly jumping in.

FUTURE TRENDS
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Google Trends show a tremendous gap in the Nether-
lands between the relative search volume for buying  
real estate (“kopen”) and selling real estate (“verkopen”).
While the latter has remained extremely low over time,  
relative popularity for the term “buying” is constantly 
on the rise. In comparison to other European countries, 
Google searches for Dutch real estate vary less from 
season to season.



Portugal

Portugal – A total selling volume of more than half  
a billion Euros in residential sales and a market  
share of more than 18 % is the result of the first half 
of 2016 for RE/MAX Portugal. The region also just 
passed the 5,000 agent mark.

Foreign investments in particular – Portugal is a big se-
cond home market – have helped achieve these results, 
as well as increasing prices both for residential sales  

and rental properties. Since 2015, sale prices have gone 
up by almost 15 %, reaching 1,152 Euros per square me-
ter. A further increase is expected in the coming months.

Prices for rental properties have been on the rise too. 
The cost per square meter is currently 5.90 Euros, but 
RE/MAX experts now expect prices to level off.  
Portugal has seen the highest price rises of almost any 
country in Europe over the past two years.

POPULATION REAL ESTATE VS.  
GPD 2013

10.9%
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10,427,301

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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PORTUGAL

GOOGLE SEARCH INTEREST

In contrast to most other European countries, rela- 
tive search volume for buying and selling real estate 
“only” differs by 20 %: While both terms are becoming 
more popular over time, demand (searches for “com-
prar”) show greater growth than the term “vender”  
over the last two years. 

Numbers represent search interest relative to the highest point on the chart (January 2016 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 
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There is currently a high potential for foreign  
investments and second homes. Residential sale 

prices are expected to increase, while rental  
prices will remain at a constant level.

FUTURE TRENDS



Romania

Romania – After six economically challenging years, 
RE/MAX Romania recorded a growth in the past  
two consecutive years and in the first six months of  
2016 generated a total residential selling volume  
of 8.5 million Euros.

Sale prices for residential property have increased by 
5.9 % since 2015, but are now expected to stabilize at 
approx. 900 Euros per square meter. RE/MAX Romania 
expects a slight drop in demand due to a new law pas-

sed in June 2016 that require banks to request a mini-
mum down-payment of 30 % for residential property in 
order to receive a loan. Prices and transactions could be 
affected by this law and decrease as a result.

Compared to that, the residential rental price has re-
mained stable since 2014, at an average price of 5 Euros 
per square meter – in the major cities. There is currently 
no sign of any significant increase or decrease in this 
price over the next six months.

POPULATION REAL ESTATE VS.  
GPD 2014

8.2%
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19,511,000

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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ROMANIA

No Google Trends available because category filter “real property listings” isnʼt available.

Steady prices in residential sales and rentals  
in the upcoming six-month period.

A new law affecting loans for residential  
properties could affect the number  

of transactions and prices.

Rising salaries and a higher household 
consumption are clear signs of economic recovery
which is also having a positive impact on the real 
estate market. According to IMF, the Romanian 

economy will grow by 3.9 % in 2016.

High level of investment volumes –  
one of the highest in CEE.

FUTURE TRENDS



Slovakia

of almost 10 % is expected due to extremely cheap 
mortgages and a shortage of real estate for sale.

The residential rental prices on the other hand have been 
climbing since 2015 – from 8.90 Euros per square meter 
to 9.40 Euros in the first six months of 2016, which is a 
rise of 5.6 %. However, RE/MAX experts are forecasting 
an approx. 4 % drop for rental properties.

POPULATION REAL ESTATE VS.  
GPD 2014

6.1%

PAGE 23

5,415,949

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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Slovakia – The fact that a big sellers market is emer-
ging here is just one reason for a successful start  
to 2016, with a total residential selling volume of  
58 million Euros in the first half-year.

Sale prices for residential property have decreased by 
almost 3 % since 2015, but RE/MAX Slovakia is now 
seeing signs of a trend reversal: Average residential sale 
prices are currently 879 Euros per square meter. A rise  



Extremely cheap mortgages and a shortage  
of real estate objects for sale favour a sellers  

market (more buyers than sellers).

Residential sale prices are expected to increase.

 A recovering economy, predicted strong
GDP growth of 3.5 % and political stability

bode well for foreign investment.
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SLOVAKIA

No Google Trends available because category filter “real property listings” isnʼt available.

FUTURE TRENDS



Slovenia

Slovenia – 2014 marked the end of the Slovenian 
property crisis. Since then prices have increased 
slightly and led to a total selling volume for resi- 
dential sales of 20 million Euros in the first half of 
2016 and a 15.7 % market share.

If nothing else, the crisis taught buyers to differentiate 
between “good” and “less good” properties, as well as 
to be patient and negotiate on prices. For the coming 

months, RE/MAX Slovenia is expecting a 2 % price  
increase for residential sales, currently at 1,454 Euros  
per square meter. Meanwhile rental prices remain  
steady at 9.40 Euros per square meter.

The demand for apartments is rising, but there is little or 
no supply of new properties. A period of stagnation or 
only moderate growth is expected. The market will conti-
nue to be mainly influenced by buyers rather than sellers.

POPULATION REAL ESTATE VS.  
GPD 2014

5.9%
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2,063,077

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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SLOVENIA

No Google Trends available because not enough search volume to show results.

FUTURE TRENDS

Slight increase in prices and demand  
(especially for apartments).

Little or no supply of new properties.

Contrary to most other European markets,  
the most significant drop in prices in Slovenia was 
registered in the capital city Ljubljana, while in the 

rest of the country prices are gradually rising. 

The economy is slowly recovering and  
expected to grow at a moderate rate.



Spain

Spain – With a total selling volume of 227 million  
Euros in residential sales in the first half of 2016,
RE/MAX Spain is one of Europe’s top-ranking  
regions. It is also one of the largest second home
markets in Europe, but foreign investments depend 
heavily on (inter)national politics.

Prices in the southern European country have been 
gradually rising since 2014 for residential sales and rental 
properties, which is due to economic growth, a drop 

in unemployment and low interest rates. Average sale 
prices have risen from 1,463 Euros per square meter in 
2014 to 1,590 Euros on average in June 2016. And prices 
are expected to rise another 2 % or more in the next  
six months.

The situation is similar with rental prices. The average 
price has increased from 6 Euros per square meter in 
2014 to 7.10 Euros – with a further increase of approx.  
5 % expected over the months to come.

SALE PRICES AND RENTAL PRICES

POPULATION REAL ESTATE VS.  
GPD 2014

11.0%
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46,423,064

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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SPAIN

GOOGLE SEARCH INTEREST

According to Google Trends‘ real estate category, 
people in Spain search on average for “comprar” (buying) 
more than twice as often on average as “vender” (selling). 
The relative search volume for the latter has been quite 
steady. More and more people seem to be looking online 
to buy though, so the gap has been constantly widening 
over the last two years. Just like in most European coun-
tries, search peaks are reached in summer time, while 
demand is low in December.

Numbers represent search interest relative to the highest point on the chart (March 2016 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

Demand is increasing due to low interest rates,  
a healthy bank system that is keen to lend

money, economic growth and a real estate market 
with a better R.O.I. than other investments markets; 
the foreign market (investments and second homes) 

is greatly dependent on the political situation  
(e.g. Brexit, Spanish government, etc.).

FUTURE TRENDS
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Switzerland

Regarding rental properties, prices have dropped by  
8.3 % and are holding at 16.90 Euros (18.30 CHF) per 
square meter on average, compared to 18.40 Euros  
(20 CHF) in 2015. RE/MAX Switzerland is not expecting
any further decrease due to high immigration and  
therefore a good demand, a strong Swiss franc and a 
weak Euro at present.

POPULATION REAL ESTATE VS.  
GPD 2013

1.0%
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8,211,700

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Eurostat, May 2016. http://ec.europa.eu/eurostat

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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Switzerland – With a total selling volume of 687 mil- 
lion Euros (748 Mio CHF) and a market share of  
7.5 %, RE/MAX Switzerland had a successful first  
half of 2016.

Strict funding and regulations are responsible for steady 
prices in residential sales: prices for condominiums have 
gone down since 2014 but prices for detached homes
rose, leading to a slight increase overall. The average cost 
per square meter is currently 5,785 Euros (6,275 CHF).
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GOOGLE SEARCH INTEREST

In Switzerland, the vast majority of real estate related 
searches on Google are done in German or French.
While relative search volume in French shows a huge 
difference between the terms “buying” and “selling”,  
the German-speaking real estate market seems to be 
more balanced in terms of searches. Nevertheless,  
the gap has been constantly widening for the last two 
years: in the German-speaking part of Switzerland,  

Strict financing and regulations will keep prices 
steady. Rental prices will not drop any further

due to high immigration rates, a strong Swiss franc 
and a currently weak Euro.

FUTURE TRENDS

Numbers represent search interest relative to the highest point on the chart (January 2016 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 

SWITZERLAND
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the relative search volume for “buying real estate” is hig-
her than for “selling”. In the French-speaking area on the 
other hand, people search for “selling” more than 16 x  
as often as “buying”. 



Turkey

Turkey – In recent years the Turkish government has 
taken steps to make the construction industry one 
of the primary economic drivers. With this tailwind, 
RE/MAX Turkey achieved a total residential selling 
volume of 228 million Euros (753 million TRY).

Newly created residential areas, the re-construction of 
buildings and new projects in central locations have led 
to soaring prices. Since 2015, residential sale prices have 
risen by 10.6 % to 533 Euros (1,760 TRY) per square 

POPULATION REAL ESTATE VS.  
GPD 2012

19.5%
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79,463,663

Source: Population: Wikipedia, June 2016. www.wikipedia.org, Realestate vs GPD: Deloitte Turkey, 2013

Source: Survey among European RE/MAX independently owned and operated regional sub-franchises.
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meter. Living in cities is especially expensive: In Istanbul  
a 100-square-meter home costs three times as much as 
in other parts of Turkey. The same applies to rental pro-
perties – the average price per square meter is 2.25 Euros 
(7.40 TRY), and 6.70 Euros (22 TRY) in Istanbul.

The Turkish economy is highly influenced by local politics 
and elections, which cause the economy to stall and falter 
temporarily.
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TURKEY

GOOGLE SEARCH INTEREST

Numbers represent search interest relative to the highest point on the chart (March 2013 = 100). The trends graph is designed to show you  
whether popularity is increasing or decreasing and search terms are relative to each other. This doesn‘t convey absolute search volume.  
Source: Google Trends (Category real property listings), Mai 2016. www.google.com/trends 
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New urban regeneration projects are leading  
to higher construction costs and therefore  

increased prices. The economy is highly sensitive  
to local political conditions and political crises  

in neighboring states.

FUTURE TRENDS

According to Google Trends, within a real estate  
context people in Turkey search by far more often for 
“selling” (sat) than for “buying” (satın al): On average,  
the relative search popularity of “selling” exceeds the  
one of “buying” by almost 180 %.

However, the gap has been decreasing over the last  
two years as searches for selling have relatively slowed  
down while searches for buying are gradually rising.



About  
RE/MAX 
Europe
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17,000+

1,700+

With offices in more than 33 European countries,  
RE/MAX is the largest real estate network in Europe. 
Between January and June 2016, more than 70,000 
transactions have been completed by the franchise 
company, meaning that RE/MAX agents sell or rent 
a property every seven minutes on average. A total 
commission volume of more than 170 million Euros 
has been generated by more than 17,000 agents  
in over 1,700 offices throughout Europe in the first  
half-year of 2016.

After a very successful year in 2015, Michael Polzler, 
Managing Director of RE/MAX Europe, expects 
further growth in business over the coming months: 
“More and more Europeans realize that owning a 
home is the best investment they can make. Helping 
them to find the right property is not only our busi- 
ness, but our passion!”
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